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DOC Position included the sale of SSB produced by .commercial department, i.e., at Leve) L 
We a-with -'ticmers that we Roldan. According to Roldan, these related . 

er-- ·service centers have the expenses of 
should continue to use the product· DOC Position . maintaining merchandise in inventory 
comparisons used in our·prelimin&JY We have applied the test set £orth in for resale to unrelated end-users, and 
determination. It only became apparent Appendix n to the final determination occasionally unrelated service 
at verification that respondent's cost . - in Aigentina Steel, and we have centers. Roldan also maintains 
. accounting system does not recognize determined that RoJda:o!s related party while there are two types Qf customers 
cost diffenmces at the 1svel of detail in sales are not at arms-length. at each level of trade. i.e., service center 

Accordingly, we have rejected all of· and end-user, the level of trade is 
.......... - Roldan's related party sales and haw dictated by whether the customer wants 

at this stage in the investigation. we will relied instead on sales by Roldan's immediate delivery or wants to wait 2-
not .consider changing our product · related parties to.the 6rst unrelated 4 mon\hs, and whether the cost of 
matching criteria. customer in the home malket. ID carrying inventory falls on the seller or_ 
Comment 6 addition, consistent with ourpast the customer: Roldan also argues that 

· practice. we have used home market the prices and selling expenses are very 
Petitioners argue that in accmd8nce sales at both Levell and Level 11 for dilfenmt at each level of trade, and · 

with ·the test set forth in Appendix ll to · matching purposes. e.s., Final · thereby request$ 8 cost-baud level of 
the final determination in Final .. · Results of Antidumping Duly . trade adjustment. 
Determination of Sales at Less Than Administrative Reviews; Tapered Ro1ler Petitioners argue that Roldan has 
Fair Value; Certain Cold-Rolled Carbon Bearings and Parts Thereof. Finished inaccurately claimed that its sales . 
Steel Flat PrOducts From Alge1JUna, 58 and Unfinished, from Japan and . . through related parties are at a different 
FR 37062 Uuly 9, 1993) (Algentina Tapered Roller Bearings. Four Inches or level of trade. Petitioners argue that 
Steel), the Department should reject Less in Outside Diameter, and Roldan's distinctions are not between · 
Roldan's related party sales and rely Components Thereof. from Japan. 58 FR · levels of trade but between vohunes 
instead on sales by Roldan's related 64720, 64729 (Dec. 9. 1993). Sales of sold and timing of delivery. Petitioners · 
parties to the first unrelated customer in certain SSB products made by RoldaJi•s state that the same types of customers 
the home market, i.e., the downstream related service centers to the first . are at both levels of trade claimed by 
sales. Petitioners add that to ignore the unrelated customer in the home m.arbt centers (i.e., · · 
entire home- market of resales to uvolved commingled SSB products. distributors) and end-use?S. Petitioners 
unrelated parties under the SWse of a ,,e., SSS products that could have been argue that these customers perform. the 
level of trade assertion. as ROidan produced by Roldan or by other . same functions at both levels identified 
requests, would essentially nullify the unrelated supplims. Sectiaa 773(a)(l) of by Roldan. Petitioners cite to the 
agency's relaled party test and unjustly the Act directs that FMV be calculated· Department's recent decision in Final 
limit the home market database of based on sales of ••such or similar Determination of Sales at Less Than 
comparisons. Moreover, petitioners also merchandise," and the term .. such· or Fair Value; Certain Carbon and AlJay 
argue that Roldan's downstream sales, similar merchandise" is defined by Steel Wire Rod from Canada, 59 FR 
i.e. the home market sales at Level 11 section 771(16) of the Act as 18791 (April 20, 1994}, where the· · 
(see Comment 7 below), are tainted merchandise which is produced in the Department rejected respondent's claim 
because of.Roldan's inability to trace same country and by the same person as of differences in levels of trade because 
these sales (through the large related the merchandise which is the subject of it was based on differences in quantities 
service centers) lo Roldan meichandise, the investigation. Therefore. we cannot and types of products, not functions. In 
given that the service centers pwchase use sales of SSS products produced.by addition, the·Department noted that the 
from Roldan and other producers but do persons other than Roldan when two claimed levels of trade represented 
not have records to trace "the source of calculating FMV. We have only · end-users. Petitioners also ilrgue that 
the SSB for any particular sale. · included in our foreign market value Roldan's attempt to include end-users at 
According to petitioners, BIA would be analysis sales made by related service each of its purported levels of trade . 

· the only appropriate altemative where centers of the SSB products that we suffers from the same flaws the agency 
such home market sales were needed for were able to determine were purchased identified in Preliminary Detennination 
comparison to U.S. sales. Petitioners exclusively from Roldan. of Sales at Less Than Fair Value; 
assert that in Final Determinations of Disposable Pocket lighters from 
Sales at Less ThanFair Value; Certain Comment 7 Thailand, 59 FR 53414, 53415 (Oct. 24, 
Hot-Rolled Flat Carbon Steel Products, Roldan has identified two levels of 1994). In that ease, the nepartment 
et al. from France, 58 FR 37,125, 37127- trade within its home market . fowid that there was no indication of 
28 (1993), where the respondent's distribution system. Roldan argues that different functions performed to justify 
related party prices were not at arm's Level I sales are made directly from the a distinction within the same general 
length and the respondent failed to factory (thzough the commercial category. 
report home market downstream sales, department of Roldan•s parent, 
the Department used BIA. Acerinox) to large related and unrelated DOC Position 

Roldan argues that the Department service centers and large end-users that Consistent with bnport 
should use its related party Sales. maintain substantial inventories and, Administration.Policy Bul1etin92.2 

_ Roldan argues, alternatively, that the - therefore, are willing to wait the two to dated July 29, 1992, we have accepted 
Department should only match t.evel l three months it usually takes from the respondent's level of trade 
home market sales with U.S. sales. time the order is placed until the classifications for matching purposes. 
According to Roldan, the use of Level D product can be manufactured and We have done so because the -record 
home market sales is inappropriate delivered. Roldan states that Level n indicates that there are distinct . 
given the fact that there is no 8jlSurance sales are made by its large related functions and selling services at each of 
that any given sale by the related service service centers. who have purchased · the levels of trade identified which 

_ centi!rs selling at Level ll actually . merchandise dinlctly frma:Aarrinm' result in,&B'enmt seDing · 



Federal. Register i Vol. 59, No~ 248 I Wednesday; December 28, 1994 I Notices . 66937 

At the first level of trade (Level I), 
Roldan manufactures ~d ships to order 
relatively large quantities. As the 
product is manufactured after receipt of 
the order, the costs and risks of 
maintaining a finished goods inventory 
are transferred from Roldan to the . 
buyer. Since the time between order.and 
shipment is at least two months, the . 
buyer. not Roldan, bears the risks 
attendant to a long elapsed time . 
between ·order _and receipt. On the other 
hand, at the second level of trade (Level 
II), Roldan sells through related steel 
service centers. The service centers sell 
relatively small orders, from inventory, 
manufactured in advance, and 
maintained at the service center. It is the 
service center, not the customer, that 
bears the cost and risbAf maintaining 
inventory. . · 

Although the customer category "end­
user" purchases at both levels of trade, 
the characteristics of these customers is 
significantly different. There is, in fai::t, 
little or no overlap between Roldan's 
unrelated customers that purchase at 
Level I and Level II. The end-users that 
purchase at Level I have predictable 
manufacturing lead times that permit 
advance orders in relatively large 
quantities and have the capacity to 
maintain significant inventory; the end­
users purchasing at Level II operate with 
shorter lead times and lower inventory. 
Moreover. the end-users at Level II 
purchase both the manufactured 
product and inventory maintenance 
services from Roldan and the cost of 
these additional services generally is 
reflected in the price. 

In summary, our analysis indicates 
. that there is both a correlation between 

prices and level of trade and a 
correlation between selling expenses 
and level of trade. Therefore, we have 
accepted respondent's request and have 
made a cost-based level of trade 
adjustment. 

Comment 8 

Petitioners argue that Roldan's 
reported level of trade adjustment is 
flawed because the Department found at 
\'erification that the methodology· 
Roldan used to report casts at different 
le\·els of trade was not consistent. 
According to petitioners. respondent 
has failed to compare apples with 
apples in calculating expenses for the 
different levels.of trade. 

Petitioners further argue that the 
entire additional selling exp~nse 
applicable to selling Roldan bars should 
not be deducted. According to 
petitioners, if the Departments make a 
level of trade adjustment, it should 
derive its best estim'lte of costs incurred 
at Level I sales. and offset the indirect 

selling expenses reported for Level II by total amount charged on the invoice for 
this amount. . export delivered merchandise . 
. Petitioners state ·that the Department · Petitioners state that this cost 

sliould recalculate the cost data rather differential should be treated as 
than accept the intra-company transfer movement charges rather than indirect 
payment figures provided by Roldan. In selling · · · 
addition to.this re-adjustment, . · . Resp~es that the revisi~n in 
petitioners argue that there are three movement charges for U.S. sales 
other flaws in Roldan's calculation of its . requested by petitioners is · 
Level n selling expenses: 1) Roldan dia . inapp.ropri~te. Roldan further states that 
not include saies. to related parties, 2) · the ocean freight and other movement~ 
Roldan included fixed expenses and charges verified by the Department 
non-selling expenses, and 3) Roldan. . reflect the actual freight charged by the 
included general and administrative ··· shipping company .. · 

e"K~fJ:· ariues that because .the pri~ DOC Position. 
at which its merchandise is sold is We disap With petiti~ners. We are 
dictated by the level of traqe at which ·not making the adjustment to U.S. · 
it is sold and the additional selling movement charges suggested by · 
expenses incurred; a level of trade . petitioners. Since we verified the actual 
adjustment is warranted. Roldan states shipping costs incurred by Roldan, we 
that the indirect selling expen&es for the · know that the cost differential reported 
large related service centers selling at . as indirect selling expenses·does not 
Level II represent the additional selling reflect.actual shipping costs for U.S. 
expenses applicable to selling Roldan· sales. Our examination of U.S. sales 
bars at Level Il rather than at Level I. · . invoices did not show any additional 
Roldan states that the Level Il sellin8 . costs. for delivery of subject · 
expenses represent, in their entirety, the merchandise and, thus, no adjustment 
"appropriate adjustment for differences to the verified freight expenses is 
affecting price comparability" and, warranted .. 
therefore, should be subtracted &om the Comment 10 Level II price in order to arrive at a 
comparable price to be compared with 
the sales made directly &om the factory. 

DOC Position 
We agree with respondent that a ·level 

of trade adjustment should be made. As 
in Final Results of AnUdumping Duty 
Administrative Review; Tapered Roller 
Bearings, Finished and Unfinished, °'nd 
Parts Thereof/ram Japan (56 FR 41512, 
August 21. 1991), we have made alevel 
of trade adjustment baSed on an offset 
between the indirect Selling expenses 
incurred in selling subject merchandise 
at Level I and Level Il._ However, we 
agree with petitioners that these · 
expenses should be allocated over all 
sales. to related and unrelated 
customers, and should not be limited 
solelv to sales to unrelated customers, as 
reported by Roldan. Roldan has 
provided no evidence to suggest that the 
indirect selling expenses incurred at 
both levels of trade are incurred 
exclusively with respect to sales to 
unrelated customers. Rather, these 
expenses are indirect selling expenses 
which, by their very nature, are not 
attributable to specific sales. Therefore, 
we have followed OUJ' normal practice of 
allocating indirect selling expenses over 
all sales. 

Comment9 

According to petitioners; Roldan .. 
reported that the total freight cost·that 
RQldan actually paid differed &om the 

P~tioners state that a comparison of 
the average prices and total sales . 
quantities for each home. market produd 
code on· Roldan's June tS.. 1994, .· . 
computer tape with those on its 
November 7, 1994, computer tape 
revealed changes to the average home 
market price or to the total home market 
sales quantities for some product cod~. 
Moreover, petitioners state that they 
compared the prices on the two sales 
listings for the same sales and found 
that the prices for certain home market 
sales had changea. Petitioners argue that 
the Department should reject home 
market sales for which Roldan reported 
re\ised prices and quantities after . 
veri fir.ation. 

· Respondent states that the changes·in 
question are reflected in the pre­
verification amendments filed with the 
Department by Roldan in its September 
19, 1994, submission. These 
amendments included a number of 
cancelled sales. credit memos, and sales 
made outside the normal course of 
trade. 

DOC Position 
The changes in Roldan's database 

were submitted to the Department on 
September 19, 1994. At verification, we 
examined the circum5tances 
surri>.unding these sales. On the basis of 
that examination. we Qgree that the i.ales 
at issue should not be included in our 
margin aiialysis. These sales include 



·66938 Federal Jle8isler./ Vol. 59, No. 248 I Wednesday. December 28, t994 I Notices 

cancelled sales, credit memos and sales · antidumping law, every attempt should fixed overhead amount proportionally. 
outside the ordinuy course of trade~ · be made to permit an exporter an· · · the provision adjustment was applied 
(See also comment 6.) opportunity to deteimine whether or not directly to Roldan•s cost of 
Comment 11 goods are being sold a1 a dumped price manufactwing. The net cost of 

at the time the decision is made to . manufactw:ing result 'is the same, but -
· Respondent renews for the record its accept the onier. each of the fixed ovediead amounts 
~OD with --to all stainless wi-a ·-r- . DOCPositioD · . remains slightly overstated. Theyrefled 
steel bar c:cmstitUting a single class or the provisional amortization ieported iD 
kind of merchandise nrthertban two .Weagreewith respondent.·TDe . Roldan's cost accounting8ystem an4 · 
separate classes or kinds of men:bmctise ·Section D questianmme clearly requests have not~ adjusted to refiect the 
for hot-rolled bar and cold-Conned bar. weighted average pi'oductian data based actual rate of amortization J:eflected iD 
respec:tiwly.t also~- "or•'"-~ on costs incurred during the POL We · . the 6.nanciaJ statements. 

Respoudim • ...__ .. i1 uns ....... n1 .have·departed from this general policy . As for item two. nispcmdent disagrees· 
· its objection to the cammenc ament of only when unique circumstances arise, "th · · th& th _ ..... _ ..... ,_ 
this investigation despite the failure of .such as when production did nOt occur wi: petitioners l e YiVlllUla · overhead and fixed overhead costs have· 
the petitioners to file a complete copy during the period of fnvestipticm; . · been report8d iDc:onectly. Bespmuient 
of the petition with the United States Companies ftequeatly·hold invenimy mgues ~the changes in variable and . 
hiternational Trade Commission as for~ period of time between production fixed overhaad are the :result of the 
specifically requiJ'ec:I by Jaw. · · and shipment. Raw materials are held: . · change in the mmmer in .whidl 
DOC Position for a period of time betwem:i purchase Acerinox' bloom costs were 

and production. Sales are sometimes '·. , .. _ _. Most of the. diffaftmcm 
Rapcmdent bas raised no ll8W made from existing stcic:k or may be . ~--by 

arguments conceming lhe detarmimticm· produc:ed ta order. All average inventory :h" 0.: tJHis!::;' ~~. · 
of the class or kind of men:bandise in • holding period or length of time variable BDd 6:xad oftlbead costs for the 
this investigation, nor bas nspcmdent between order and production are only blooms weft! no longer sepaately . 
raised BDY new arguments with Npnl .estimates. 'l'herefore. absent strong brobn out. but l'll1htir were lepOlted 
to the &ling of the petition with the evidence to the c:ontruy. the entilel:y 

85 
materials cost. ReSpan~ent 

Intmlational Trade C.O:mmission (ITC). Deputment assumes tha1 the C9St notes tbat tbe increase iD materials COii 
Therefore. there is no basis to recomider structure during the POI is · in the November submia&ion genma)Jj 
our decision made at the preliminuy representative and can be used to more than CJUtwei-l.· the combined 
determination. See PreJirninnrv caJ-1 .... e an -----te ofthe cast-' _... ---.r i;wai ""'™ ua decreases l9pOfC8d in variable and fixed 
Detennination of Sales at Less Than production. · · . avmhead costs. 
Fair Val~ and Postponement a/Final F'mally, .we note that. in c:aseS where ~Finally, 

85 
fOJ' it. em lhNe, .......... "' ~ 

Determination: Stainless Steel Bar from products are inade "to order" a . · ---r,_11:nnn 
Spain (59 FR 39740, August 4, 1994). · company would set prices blsed on its agrees with petitioners that the cost of · 

current costs. Any attempt to disc:em . . manufacturing reported ~r constructed 
Comment 12 what costs will be in the futwe must be. value should be the same as the cost of 

Petitioners argue that Roldan failed to at best. an estimate. If the exPectauon is manufacturing reported for the 
report costs for the appropriate period. that costs will significantly increase. product•s di&ner ~on. · 
Roldan reported the weighted average then the sale would probably be ncx: Position 
cost of production based on costs struc:rured as a cast plus contract. 
incurreCi during the POI. Petitioners We agree with petitioners'. first 
contend that Roldan should have Comment 13 c:oncem. There should not be a 
provided cost of production data for the . Petitioners argut! that the Department difference between the amounts 
SSB that was sold in Spain during the should revise its caJculations to account reported far the difmer adjustment aild 
POL Petitioners assert that the Section for unexplained changes and · the cost of production. There appears to 
D questionnaire ••covers cost of inconsistences in the cost data be an enor in the difmer data for one 
production information for the suqmitted after verification. According specific set of products; we have 
me:rchandiM! sold in the home market/ to petitioners• analysis: t) for a corrected this error for this final 
third country." Roldan stated that significant number of products, the determination. 
production is generally scheduled for variable costs reported for cost of We disagree with petitioners' second 
one to four months after the acceptance production were different from the concern that the variable and fixed 
of an order; therefore, according to variable costs reported for the product's overhead costs of Roldan should not 
petitionen.- the appropriate repo~g difmer calculation; 2) for a significant have changed in the revised post-
period for cost would cover the last number of produ~. the variable verification submission. The variable 
three months of the POI and the three . overhead and fixed overhead costs and fixed overhead costs repOrted in the 
months subsequent to the POI. reported for cost of production were original response included the variable 
PetitioneJS state that raw material prices different from the costs reported prior to and fixed overhead costs of both . 
increased 14.5 percent in the three verification; and, 3) for a few products. · Acerinox and Roldan. However. after 
months after the POI. · the cost of manufacturing repo11ed for Roldan was instructed to value the 

Respondent argues that it reported constructed value was different from tlie blooms purchased fraui .Acemlox at the 
costs for the appropriate period. "Roldan cast of manufacturing reported for the cost of production of AceriDox. and the 
cites the Section D questionnaire, which pnxtuct•s difmer caJculation. . variable and fixed ovemead costs of . 
states: -rhe cost of production and the ~ondent argues, with regard to ·Acerinox were reclassified to material 
CV should be calculated on a weighted item one, that the difference reflected in costs (see "Cost of Production".aecticm 
average production basis far the cost petitioners' analysis IeSults from an above). the post-v~~catim> P 1lmrissiC1P 
incurred during the period of adjustment relatin~ to provisioDal necesvrily reflected~ in . 
investigation." Respondent argues that amortization made to the cost·of . . RoldaD'a variable and fixed oveibead.. 
for purposes of applying tJ:te manufacturing.· Instead of reducing· each costs. . 
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Finally, the Department agrees with Dated: December 1.9, 1994.. 
petitioners' third concern that the cost Susan G. Essermaa, 
of manufacturing of a product on the AssistantSecretary/orlmpOrt 
constructed value tape should. eqtial the Administlation. 
cost of manufacturing of that product au·: _IFRDoc. 94-31804 FHed ti-27-9t;cdS aml 
the cli&ner tape. The construded value llLLINCtCOOE as1o-os.1t. 
bas.~ corrected ac:Cordingly .• 

·Suspension a~Liquidation: · . 

ID aa:mdaDce with sedion 733(d)(l) 
of the Act, we are cliiectiDg the Customs 
Service _to continue· to suspend 
liquidation of all entries of SSB from 
Spain, that are entered, or withdrawn 
f.rom warehouse, for consumption on or 
after the date of publication· of this 

. notice in-the Federal Register. The 

. Customs Service shall require. a cash, 
deposit or the posting of a bond equal 
to the estimated .margiD.amoiqit by 
which the FMV of the subject 
merchandi• exceeds the USP, as shown 
below. The less than· fair..Yillll'! margins 
for SSB are a5 follows: 

Acerinox, S.A. (and. euccessOr 
carapanies} 

Roldan, S.A. -----
All Others -·--· . 

ITC Notification 

62.85 
7.74 

•25.80 

In accordance with section 13S(cQ of 
the Act. we have notified the rI'C of our 
determination. A!J our final 
determination is affirmative, the rrc 
will determine whether these imports 
are materially injuring, or threaten 
material injury to, the U.S. industry 
within 45 days. If the rrc: dete:rmines 
that material injury or threat of material 
injury does not exist, the proceedings 
will be terminated and all securities 
posted as a result of the suspension of 
liquidation will be refunded or 
cancelled. However. if the rrc 
determines that such injury does exist, 
we will issue an antidumping duty 
order directing Customs officers to 
assess an antidumping duty on SSB 
from Spain entered or withdrawn &om 
warehouse. for con.sumpUOD OD or after 
the date of suspension or liquidation_. 

Notificatioa 11D Interested Parties 
This notice serves.as the only 

reminder to parties subject to 
administrative protective order.(APO) iD 
this investigation oT their responsibility . 
covering the return or destruction of · 
proprietary informaliDn disclosed under 
APO in sccordance-with 19 CFR . 
353.34(d). Failure to comply is a 
violation of the APO. 

This determination is published 
pursuant to section 735(d) of the Act 
and 19 C-F.R. 353.20(a)(4). 

61939 



CALENDAR OF PUBLIC HEARINGS 

Those listed below appeared as witnesses at the United States International Trade 
Commission's hearing: 

Subject 

Inv. Nos. 

Date and Time : 

STAINLESS STEEL BAR FROM BRAZIL, 
INDIA, ITALY, JAPAN AND SPAIN 

731-TA-678-682 (Final) 

December 15, 1994 - 9:30 a.m. 

Sessions were held in connection with the investigation in the Main hearing room 101, 500 E 
Street, S.W., Washington, D.C. 

In Support of the Imposition of 
Antidumping Duties: 

Collier, Shannon, Rill and Scott 
Washington, D.C. 
on behalf of 

Al Tech Specialty Steel Corporation 
Carpenter Technology Corporation 
Crucible Specialty Metals Division, 

Crucible Materials Corporation 
Electralloy Corporation 
Republic Engineered Steels 
Slater Steel Corporation 
Talley Metals Technology, Incorporated 
United Steelworkers of America, AFL-CIO/CLC 

Donald Bailey, President and Chief Executive 
Officer, Talley Metals Technology 

Randall Oertel, Vice President, Sales and Marketing, 
Slater Steels Corporation 

Michael Shor, General Manager of Marketing, 
Carpenter Technology Corporation 

William Pendleton, Director of Corporate Affairs, 
Carpenter Technology Corporation 

John Vaught, Vice President, Specialty Metals Group, 
Republic Engineered Steels 

Patrick J. Magrath, Director, Georgetown Economic 
Services, Incorporated 

David A. Hartquist ) 
Laurence J. Lasoff )-OF COUNSEL 
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In Opposition to the Imposition of 
Antidumping Duties: 

Weil, Gotshal and Manges 
Washington, D.C. 
on behalf of 

Acos Villares S.A. and its subsidiary 
Villares Corporation America 

Companhia Acos Especiais Itabira (ACESIT A) 
Eletrometal, S.A. 

S. Thomas Ernst, National Manager Steel Sales and 
Marketing, Villares Corporation of America 

Bruce P. Malashevich, President, Economic Consulting 
Services Incorporated 

Stuart M. Rosen 
Mark F. Friedman 
Jonathan Bloom 

George V. Egge, Jr., P.C. 
Washington, D .C. 
on behalf of 

Roldan, S.A. 

) 
)-OF COUNSEL 
) 

Alberto Lopez Chico, Managing Director, 
Roldan, S .A. 

Juan Carlos Carrascosa, Assistant to the 
Managing Director, Roldan, S.A. 

Bruce P. Malashevich, President, Economic 
Consulting Services Incorporated 

George V. Egge, Jr.-OF COUNSEL 

Interested Party 

Autocam Corporation, Grand Rapids, Michigan 

John C. Kennedy, President and Chief 
Executive Officer, Autocam Corporation 

Matthew L. Gryczan, Manager, Corporate 
Communications, Autocam Corporation 
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APPENDIX B 

SUMMARY DATA 

B-1 





Table B-1 
Stainless steel bar: Summary data concerning the U.S. marlcet, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

(Quantity=shon tons; value=l .OOOdollars; unit values and unit labor costs are per shon ion; period changes=percenz. ezcept when noted) 
R!:P2rted data Period changes 

Jan.-S!:J!t.- Jan.-Sept. 
Item 1991 1992 1993 1993 1994 1991-93 1991-92 1992-93 1993-94 

U.S. consumption quantity: 
Amount .................. 181,303 180,218 202,376 154,091 168,780 +11.6 -0.6 +12.3 +9.5 
Producers' share' ............. 75.2 74.1 70.8 71.2 71.0 -4.4 -1.1 -3.3 . -0.2 
Importers' share:' 

Brazil .................. 1.8 2.3 2.3 2.5 1.2 +0.4 +0.5 -0.1 -1.4 
India ................... .8 1.2 2.1 2.3 1.4 +1.3 +0.4 +0.9 -0.9 
Japan ...........•....... 8.6 8.1 7.7 7.5 4.2 -0.9 -0.6 -0.4 -3.3 
Spain ................ · · · 3.1 3.1 3.6 3.5 2.8 +0.5 (2) +0.5 -0.7 

Subtotal ................ 14.3 14.7 15.7 15.8 9.6 +1.3 +0.4 +0.9 -6.2 
Other sources . . . . . . . . . . . . . . 10.5 11.2 13.5 12.9 19.4 +3.0 +0.7 +:i.3 +6.5 

Total ........•......... 24.8 25.9 29.2 28.8 29.0 +4.4 +1.1 +3.3 +0.2 
U.S. consumption value: 

Amount .................. 618,305 576,025 599,309 458,400 503,339 -3.1 -6.8 +4.0 +9.8 
Producers' share' ............. 78.9 78.8 76.4 76.6 77.3 -2.5 -0.1 -2.4 +0.7 
Importers' share:' 

Brazil .................. 1.4 1.7 1.5 1.7 0.7 +0.2 +0.3 -0.1 -1.0 
India ................... .6 .9 1.5 1.7 1.0 +0.9 +0.3 +0.6 -0.7 
Japan ....•......... · · · · · 7.2 6.6 6.7 6.5 3.9 -0.5 -0.7 +0.1 -2.7 
Spain ...•...•........ · · · 2.6 2.4 2.9 2.8 2.1 +0.4 -0.1 +0.5 -0.7 

Subtotal ................ 11.8 11.6 12.7 12.8 7.7 +0.9 -0.2 +1.1 -5.0 
Other sources . . . . . . . . . . . . . . 9.4 9.6 10.9 10.6 15.0 +1.6 +0.3 +1.3 +4.4 

Total .................. 21.l 21.2 23.6 23.4 22.7 +2.5 +0.1 +2.4 -0.7 
U.S. importers' imports from-

Brazil: 
Imports quantity ............ 3,334 4,209 4,594 3,888 1,952 +37.8 +26.2 +9.1 -49.8 
Imports value . . . . . . . . . . . . . . 8,529 9,697 9,267 7,915 3,766 +8.7 +13.7 -4.4 -52.4 
Unit value •....•.......... $2,558 $2,304 $2,017 $2,036 $1,929 -21.2 -10.0 -12.4 -5.2 
Ending inventory qty ......... 2,056 1,978 1,533 1,225 1,196 -25.4 -3.8 -22.5 -2.4 

India: 
Imports quantity ............ 1,402 2,186 4,243 3,532 2,420 +202.6 +55.9 +94.1 -31.5 
Imports value . . . • . . . . . . . . . . 3,607 5,220 9,089 7,628 4,891 +152.0 +44.7 +74.1 -35.9 
Unit value • . . . . . . . : . . . . . . . $2,574 $2,388 $2,142 $2,159 $2,021 -16.8 -7.2 -10.3 -6.4 
Ending inventory qty . . . . . . . . . ••• ••• ••• ••• • •• • •• • •• • •• • •• 

Japan: 
Imports quantity ............ 15,621 14,511 15,515 11,601 7,145 -0.7 -7.1 +6.9 -38.4 
Imports value . . . . . . . . . . . . • . 44,811 37,791 40,160 29,953 19,444 -10.4 -15.7 +6.3 -35.1 
Unit value ................ $2,869 $2,604 $2,588 $2,582 $2,721 -9.8 -9.2 -0.6 +5.4 
Ending inventory qty ......... 3,186 2,939 3,190 2,957 2,791 +0.1 -7.8 +8.5 -5.6 

Spain: 
Imports quantity ............ 5,626 5,645 7,335 5,380 4,680 +30.4 +0.3 +29.9 -13.0 
Imports value . . . • . . . . . . . . . . 15,844 13,939 17,508 13,034 10,773 +10.5 -12.0 +25.6 -17.3 
Unit value ................ $2,816 $2,469 $2,387 $2,423 $2,302 -15.2 -12.3 -3.3 -5.0 
Ending inventory qty . . . . . . . . . ••• ••• ••• • •• • •• • •• • •• • •• • •• 

Subject sources: 
Imports quantity ............ 25,983 26,551 31,687 24,401 16,197 +22.0 +2.2 +19.3 -33.6 
Imports value . . . . . . . . . . . . . . 72,792 66,647 76,025 58,530 38,874 +4.4 -8.4 +14.1 -33.6 
Unit value ................ $2,802 $2,510 $2,399 $2,399 $2,400 -14.4 -10.4 -4.4 +0.1 
Ending inventory qty ......... 5,986 5,934 5,972 5,373 4,432 -0.2 -0.9 +0.6 -17.5 

Other sources: 
Imports quantity ............ 19,027 20,168 27,368 19,913 32,707 +43.8 +6.0 +35.7 +64.2 
Imports value . . . . . . . . . . . . . . 57,877 55,418 65,426 48,806 75,623 +13.0 -4.2 +18.1 +54.9 
Unit value ................ $3,042 $2,748 $2,391 $2,451 $2,312 -21.4 -9.7 -13.0 -5.7 
Ending inventory qty ......... 5,248 5,748 6,013 5,894 8,226 +14.6 +9.5 +4.6 +39.6 

All sources: 
Imports quantity ............ 45,010 46,719 59,056 44,314 48,904 +31.2 +3.8 +26.4 +10.4 
Imports value . . . . . . . . . . . . . . 130,669 122,065 141,450 107,336 114,497 +8.3 -6.6 +15.9 +6.7 
Unit value ................ $2,903 $2,613 $2,395 $2,422 $2,341 -17.5 -10.0 -8.3 -3.3 

Table continued on the following page. 
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Table B-1-Continued 
Stainless steel bar: Summary data concerning the U.S. market, 1991-93, Jan.-5ept. 1993, and Jan.-Sept. 1994 

<Ouanti!I=shon ions; value=l ,000 dollars; unit values and unit labor costs are e.er shon ton; 11eriod changi:s=e.ercmz, e:rcee.i w~ no!!!ll 
R!:!!Oned data Period chan2es 

Jan.-S!:J!t.- Jan.-5ept. 
Item 1991 1992 1993 1993 1994 1991-93 1991-92 1992-93 1993-94 

U.S. producen'-
Average capacity quantity ....... 276,643 273,143 262,483 223,584 199,104 -5.1 -1.3 -3.9 -10.9 
Production quantity ........... 134,832 135,318 138,284 107,677 115,985 +2.6 +0.4 +2.2 +7.7 
Capacity utilization' ........... 48.7 49.4 52.6 48.0 58.1 +3.9 +0.8 +3.1 +10.1 
U.S. shipmeDlS: 

Quantity ................. 136,293 133,499 143,320 109,m 119,876 +5.2 -2.0 +7.4 +9.2 
Value .................. 487,636 453,960 457,859 351,064 388,842 -6.1 -6.9 +0.9 +10.8 
Unit value .•.............. $3,578 $3,400 $3,195 $3,198 $3,244 -10.7 -S.O -6.1 +1.4 

Export sbipmeDlS: 
Quantity .••....•...•.•... 860 407 876 579 467 +1.9 -52.7 +115.2 -19.3 
Exports/shipments' • . . . . . . • . . . 0.6 0.3 0.6 0.5 0.4 (3) -0.3 +0.3 -0.1 
Value .................. 4,340 2,795 4,876 3,337 2,797 +12.4 -3S.6 +74.5 -16.2 
Unit value .....••.....••.• $5,047 $6,867 $5,566 $5,763 $5,989 +10.3 +36.1 -18.9 +3.9 

Ending inventory quantity . . . . . . . 26,185 27,597 21,659 24,827 17,222 -17.3 +5.4 -21.S -30.6 
Inventory/sbipmenis' ........... 19.2 20.7 15.0 16.9 10.8 -4.1 +l.S -5.6 -6.1 
Production worlcen ........... 2,189 2,066 2,159 2,151 2,129 -1.4 -S.6 +4.5 -1.0 
Houn worked (l ,<Jah) ......... 4,387 4,222 4,281 3,299 3,470 -2.4 -3.8 +1.4 +5.2 
Total comp. ($1,000) .......... 108,845 107,148 115,190 88,129 94,898 +5.8 -1.6 +1.5 +7.7 
Hourly total compensation ....... $24.81 $25.38 $26.91 $26.71 $27.35 +8.4 +2.3 +6.0 +2.4 
Productivity (short tons/1,000 

hours) .................. 28.2 29.5 31.4 31.5 33.3 +11.2 +4.4 +6.S +6.0 
Unit labor costs ............. $879 $861 $857 $849 $820 -2.S -2.0 -0.4 -3.4 
Net sales-

Quantity ................. 136,211 135,240 146,135 109,408 119,109 +7.3 -0.7 +8.1 +8.9 
Value .................. 476,425 451,543 462,166 345,777 378,950 -3.0 -S.2 +2.4 +9.6 
Unit sales value ............ $3,498 $3,339 $3,163 $3,160 $3,182 -9.6 -4.S -5.3 +0.7 

Cost of goods sold (COGS) ...... 436,839 434,372 432,112 326,085 336,692 -1.1 -0.6 -0.5 +3.3 
Gross profit (loss) ............ 39,586 17,171 30,054 19,692 42,258 -24.1 -56.6 +75.0 +114.6 
SG&A expenses ............. 33,896 35,404 33,514 24,894 24,658 -1.1 +4.4 -5.3 -0.9 
Operating income (loss) ........• 5,690 (18,233) (3,460) (S,202) 17,600 -160.8 -420.4 +81.0 +438.3 
Capital expenditures . • . • . . • . . . . 23,259 12,322 15,212 8,573 10,765 -34.6 -47.0 +23.5 +25.6 
Unit COGS ................ $3,207 $3,212 $2,957 $2,980 $2,827 -7.8 +0.1 -7.9 -5.2 
Unit SG&A expenses . . . . . . . . . • $249 $262 $229 $228 $207 -7.8 +S.2 -12.4 -9.0 
Unit op. income (loss) ........• $42 ($135) ($24) ($48) $148 -156.7 -422.7 +82.4 +410.8 
COGS/sales' ................ 91.7 96.2 93.5 94.3 88.8 +1.8 +4.5 -2.7 -5.5 
Op. income (loss)/sales' . . . . . . . . . 1.2 (4.0) (0.7) (1.5) 4.6 -1.9 -S.2 +3.3 +6.1 

1 "Reported data" are in percent and "period changes" are in percentage points. 
2 An increase of less 1han O.OS percentage points. 
s A decrease of less 1han 0.05 percentage points. 

Note.-Period changes are derived from the unrounded data. Period changes involving negative period data are positive if the amount of the 
negativity decreases and negative if the amount of the negativity increases. Because of rounding, figures may not add to the totals shown. Unit 
values and other ratios are calculated from the unrounded figures, using data of firms supplying both numerator and denominator information. 
Part-year inventory ratios are annualized. 

Source: Compiled from data submitted in response to questionnaires of the U.S. International Trade Commission and from official statistics of the 
U.S. Department of Commerce. 
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Table B-2 
Hot-formed SSB: Summary data concemiug the U.S. market, 1991-93, Jan.-Scpt. 1993, and Jan.-Scpt. 1994 

!Ouantitt=shon tons; value=l ,OOOdollan; unit values and unit labor costs arc eer shon ran; ~riod changes=f!.!rcent, e:u:eei where 
note 

RCDOI1ed data Period changes 
Jan.-S9!t.- Jan.-Scpt. 

Item 1991 1992 1993 1993 1994 1991-93 1991-92 1992-93 1993-94 

U.S. consumption quantity: 
Amount .................. 124,235 122,261 139,346 104,036 116,230 +12.2 -1.6 +14.0 +11.7 
Producers' share' ............. 94.4 94.5 91.9 92.3 93.4 -2.6 (2) -2.6 +1.1 
Importers' share:' 

Bnzi.1 .................. 0.8 0.6 0.9 0.9 0.2 +0.2 -0.2 +0.4 -0.7 
India ................... 0 0 0 0 0 .o 0 0 0 
Japan ................... 2.4 2.4 2.5 2.6 1.7 (2) -0.1 +0.1 -0.8 
SpaiD .......... · ......... 0 0 0 0 0 0 0 0 0 

Subtotal ................ 3.2 3.0 3.4 3.5 1.9 +0.2 -0.3 +o.5 -1.5 
Other sources . . . . • . . . ~ . . . . . 2.3 2.6 4.7 4.3 4.7 +2.4 +0.2 +2.1 +0.4 

Total .................. 5.6 5.5 8.1 7.7 6.6 +2.6 (3) +2.6 -1.1 
U.S. consumption value: 

Amount .................. 294,124 271,384 296,938 221,655 243,308 +1.0 -7.7 +9.4 +9.8 
Producers' share:' ............ 92.3 92.1 89.2 89.5 90.8 -3.0 -0.2 -2.9 +1.2 
Importers' share:' 

Brazil .................. 1.0 0.8 1.0 1.1 0.3 (2) -0.2 +0.2 -0.8 
India ................... 0 0 0 0 0 0 0 0 0 
Japan .................... 3.5 3.7 3.8 3.9 2.9 +0.3 +0.2 +0.1 -1.1 
Spain ................... 0 0 0 0 0 0 0 0 0 

Subtotal ................. 4.5 4.5 4.8 5.0 3.1 +0.3 (3) +0.3 -1.9 
Other sources . . . . . . • . . . • . . . 3.2 3.4 6.0 5.4 6.1 +2.8 +0.2 +2.6 +0.7 

Total ....•............. 7.7 7.9 10.8 10.5 9.2 +3.0 +0.2 +2.9 -1.2 
U.S. importers' imports from-

Brazil: 
U.S. shipments quantity . . • . . • . . 982 717 1,317 909 240 +34.1 -27.0 +83.7 -73.6 
U.S. shipments value ......... 2,918 2,060 2,965 2,437 623 +1.6 -29.4 +43.9 -74.4 
Unit value ................ $2,971 $2,873 $2,251 $2,681 $2,596 -24.2 -3.3 -21.6 -3.2 
Ending inventory qty ......... 166 77 28 18 23 -83.1 -53.6 -63.6 +27.8 

India: 
U.S. shipments quantity ........ 0 0 0 0 0 0 0 0 0 
U.S. shipments value ......... 0 0 0 0 0 0 0 0 0 
Unit value ................ (4) (4) (4) (4) (4) (4) (4) (4) (4) 

Ending inventory qty ......... 
Japan: 

U.S. shipments quantity ......•. 3,038 2,911 3,469 2,683 2,013 +14.2 -4.2 +19.2. -25.0 
U.S. shipments value ......... 10,402 10,115 11,264 8,705 6,946 +8.3 -2.8 +11.4 -20.2 
Unit value ......•......... $3,424 $3,475 $3,247 $3,245 $3,451 -5.2 +1.5 -6.6 +6.4 
Ending inventory qty ......... 976 798 883 745 689 -9.5 -18.2 +10.7 -7.5 

Spain: 
U.S. shipments quantity ........ 0 0 0 0 0 0 0 0 0 
U.S. shipments value ......... 0 0 0 0 0 0 0 0 0 
Unit value ... : ..•......... (4) (4) (4) (4) (4) (4) (4) (4) (4) 

Ending inventory qty ......... 
Subject sources: 

U.S. shipments quantity ........ 4,020 3,628 4,786 3,592 2,253 +19.1 -9.8 +31.9 -37.3 
U.S. shipments value ......... 13,320 12,175 14,229 11,142 7,569 +6.8 -8.6 +16.9 -32.1 
Unit value ................ $3,313 $3,356 $2,973 $3,102 $3,360 -10.3 +1.3 -11.4 +8.3 
Ending inventory qty ......... 1,142 875 911 763 712 -20.2 -23.4 . +4.1 -6,7 

Other sources: 
U.S. shipments quantity ........ 2,888 3,129 6,559 4,428 5,415 +127.1 +8.3 +109.6 +22.3 
U.S. shipments value ......... 9,467 9,261 17,818 12,025 14,855 +88.2 -2.2 +92.4 +23.5 
Unit value ................ $3,278 $2,960 $2,717 $2,716 $2,743 -17.1 -9.7 -8.2 +1.0 
Ending inventory qty ......... 839 1,344 1,614 1,900 2,736 +92.4 +60.2 +20.1 +44.0 

All sources: 
U.S. shipments quantity ........ 6,908 6,757 11,345 8,020 7,668 +64.2 -2.2 +67.9 -4.4 
U.S. shipments value ......... 22,787 21,436 32,047 23,167 22,424 +40.6 -5.9 +49.5 -3.2 
Unit value ................ $3,299 $3,172 $2,825 $2,889 $2,924 -14.4 -3.8 -11.0 +1.2 

Table continued on the following page. 
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Table B-2-Continued 
Hot-formed SSB: Summary data concerning the U.S. market, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

(Quantitv=shon .rans; value=l ,()()()dollars; unit values and unit labor costs are per shon ton; period changes= percent, ezcepr where 
note 

Reported data 
Jan.-Sept.-

Item 1991 1992 1993 1993 1994 

U.S. producers'-
Average capacity quantity ......• 
Production quantity . . . • . . . • . . . 
Capacity utilization' . . . . . . • . • . . 
U.S. shipments: 

Quantity ..•......•....... 
Value •.••......•.....•. 
Unit value ...............• 

Export shipments: 
Quantity • • . . . . • I • • • • 0 • 0 0 • 

Exports/shipmenti . . . . . • . . . . . 
Value ................. . 
Unit. value • . . . . . • . . . . . • • . . 

Ending inventory quantity . . . . . . . 
Inventory/shipuienti .......... . 
Production workers . . . . . . . . . . . 
Hours worked (l ,OOOT) • • . • . • • • . 
Total comp. ($1,000) ........•. 
Hourly total compensation . . . . . • . 
Productivity (shon ton.s/1,000 

hours) ...•.•............ 
Unit labor costs •..........•. 
Net sales-

Quantity .••.•..........•. 
Value ..••.••........... 
Unit sales value . . . . . . . . . . . . 

Cost of goods sold (COGS) . . . . . . 
Gross profit (loss) . . . . . . . . . . . . 
SG&A expenses ............• 
Operating income (loss) . . . . . . . . . 
Capital expenditures . . . . . . . . . . . 
Unit COGS •. I ••••••••••••• 

Unit SG&A expenses ......... . 
Unit op. income (loss) ....•.... 
COGS/sales' . . . . . . . . . . • . . . • 
Op. income (loss)/sales' ........ . 

233,753 
118,264 

50.5 

117,327 
271,337 

$2,313 

313 
0.3 

1,547 
$4,942 
4,505 

3.8 
747 

1,534 
39,341 
$25.65 

44.l 
$582 

150,562 
356,134 

$2,365 
322,199 

33,935 
34,658 

(7'13) 
9,548 

$2,140 
$230 

(SS) 
90.5 
(0.2) 

233,753 
116,493 

49.7 

115,504 
249,948 

$2,164 

158 
0.1 

1,067 
$6,153 
5,336 

4.6 
702 

1,454 
38,090 
$26.20 

45.3 
$578 

150,195 
371,983 

$2,477 
306,461 

65,522 
35,428 
30,094 
5,316 

$2,040 
$236 
$200 
82.4 
8.1 

233,753 
127,719 

54.5 

128,001 
264,891 

$2,069 

325 
0.3 

1,946 
$5,988 
4,729 

3.7 
736 

1,558 
43,499 
$27.92 

47.7 
$586 

158,876 
363,940 

$2,291 
299,473 

64,467 
29,874 
34,593 
6,757 

$1,885 
$188 
$218 
82.3 
9.5 

208,104 
96,369 

46.2 

96,016 
198,488 
$2,067 

232 
0.2 

1,445 
$6,228 
5,457 

4.3 
722 

1,151 
31,795 
$27.62 

47.2 
$586 

118,409 
281,186 

$2,375 
229,350 
51,836 
24,728 
27,108 
3,614 

$1,937 
$209 
$229 
81.6 
9.6 

1 "Reported data" are in percent and "period changes" are in percentage points. 
2 An increase of less than 0.05 percentage points. 
s A decrease of less than 0.05 percentage points. 
' Not applicable. 
' An increase of 1,000 percent or more. 

( 

208,104 
107,511 

51.5 

108,562 
220,884 

$2,035 

139 
0.1 

1,037 
$7,460 
3,539 

2.4 
786 

1,312 
37,589 
$28.65 

48.6 
$590 

128,714 
282,728 

$2,197 
225,056 

51,612 
21,789 
35,883 
4,925 

$1,748 
$169 
$279 
79.6 
12.7 

Period changes 
Jan.-Sept. 

1991-93 1991-92 1992-93 1993-94 

0 
+8.0 
+4.0 

+9.l 
-2.4 

-10.5 

+3.8 
(3) 

+25.8 
+21.l 
+5.0 
-0.1 
-1.5 

+1.6 
+10.6 
+8.9 

+8.2 
+0.6 

+5.5 
+2.2 
-3.2 
-7.1 

+90.0 
-13.8 

(S) 

-29.2 
-11.9 
-18.3 

(S) 

-8.2 
+9.7 

0 
-1.5 
-0.8 

-1.6 
-7.9 
-6.4 

-49.5 
-0.l 

-31.0 
+36.6 
+18.4 
+0.8 
-6.0 
-5.2 
-3.2 

+2.l 

+2.9 
-0.7 

-0.2 
+4.5 
+4.7 
-4.9 

+93.1 
+2.2 

(S) 

-44.3 
-4.7 

+2.5 
(S) 

-8.l 
+8.3 

0 
+9.6 
+4.8 

+10.8 
+6.0 
-4.4 

+105.7 
+0.l 

+82.4 
-11.3 
-11.4 
-0.9 

+4.8 
+7.2 

+14.2 
+6.6 

+5.2 
+1.3 

+5.8 
-2.2 
-7.5 
-2.3 
-1.6 

-15.7 
+14.9 
+27.l 

-7.6 
-20.3 
+8.7 
-0.l 

+1.4 

0 
+ll.6 

+5.3 

+13.l 
+11.3 

-1.6 

-40.l 
-0.l 

-28.2 
+19.8 
-35.l 
-1.8 

+8.9 
+14.0 
+18.2 
+3.7 

+3.0 
+0.7 

+8.7 
+o.5 
-1.5 
-1.9 

+ll.3 
-ll.9 

+32.4 
+36.3 

-9.7 
-18.9 

+21.8 
-2.0 

+3.l 

Note.-Period changes are. derived from the unrounded data. Period changes involving negative period data are positive if the amount of the 
negativity decreases and negative if the amount of the negativity increases. Because of rounding, figures may not add to the totals shown. Unit 
values and other ratios are c:alculated using data of firms supplying both numerator and denominator information. Part-year inventory ratios are 
annuali7.ed. 

Source: Compiled from data submitted in response to questionnaires of the U.S. International Trade Commission. 
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Table B-3 
Cold-finished SSB: Summary data concerning the U.S. market, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

(Quantity=shon ums; value=J .000 dollars; unit values and unit labor costs are per shon ton; period changes=percenz. acept where note4) 
R!<l!Qrted data Period changes 

Jan.~t.- Jan.-Sept. 
Item 1991 1992 1993 1993 1994 1991-93 1991-92 1992-93 1993-94 

U.S. consumption quantity: 
Amount .................. 129,816 132,549 147,638 111,048 125,441 +13.7 +2.1 +11.4 +13.0 
Producers' share:' ............ 82.9 80.7 80.1 80.5 81.0 -2.8 -2.2 -0.6 +o.5 
Importers' share:' 

Brazil .................. 1.4 2.0 2.5 2.5 1.3 +1.1 +0.7 +0.4 -1.2 
India ................... .7 1.4 1.7 1.S 1.8 +1.0 +0.7 +0.3 +0.3 
Japan .............. · · · · · 7.6 7.1 6.5 6.3 4.5 -1.1 -0.4 -0.7 -1.7 
Spain ....•.............. 2.0 3.1 3.2 3.2 2.8 +1.2 +1.1 +0.1 -0.4 

Subtotal ................ 11.6 13.7 13.8 13.5 10.5 +2.2 +2.1 +0.2 -3.0 
Other sources . . . . . . . • . . . . . . 5.5 5.7 6.1 6.0 8.5 +0.6 +0.2 +o.5 +2.5 

Total ...••..• · · · • · · · · · · 17.1 19.3 19.9 19.5 19.0 +2.8 +2.2 +0.6 -0.5 
U.S. consumption value: 

Amount .................. 445,051 431,452 455,608 342,848 394,013 +2.4 -3.1 +5.6 +14.9 
Producers' share:' ............. 85.2 83.6 82.8 83.1 83.6 -2.4 -1.6 -0.8 +o.5 
Importers' share:' 

Brazil .................. 1.2 1.7 2.1 2.2 1.1 +0.9 +o.5 +0.4 -1.0 
India ................... .5 1.0 1.2 1.1 1.4 +0.7 +o.5 +0.2 +0.3 
Japan .............. · · · · · 6.8 6.7 6.0 5.8 4.4 -0.8 -0.1 -0.7 -1.3 
Spain ............ · ... · · · 1.6 2.4 2.5 2.5 2.1 +0.9 +0.8 +0.1 -0.3 

Subtotal ................ 10.1 11.8 11.8 . 11.S 9.1 +1.8 +1.7 (2) -2.4 
Other sources . . . . . . . . . . . . . . 4.7 4.5 5.3 5.3 7.2 +0.7 -0.1 +0.8 +1.9 

Total ..•.........•..•.. 14.8 16.4 17.2 16.9 16.4 +2.4 +l.6 +0.8 -0.5 
U.S. importers' imports from-

Brazil: 
U.S. shipments quantity ..•..... 1,765 2,698 3,630 2,785 1,673 +105.7 +52.9 +34.5 -39.9 
U.S. shipments value ......... 5,279 7,424 9,587 7,423 4,511 +81.6 +40.6 +29.1 -39.2 
Unit value .•......•....... $2,991 $2,752 $2,641 $2,665 $2,696 -11.7 -8.0 -4.0 +1.2 
Ending inventory qty ......... 1,147 1,280 963 1,207 722 -16.0 +11.6 -24.8 -40.2 

India: 
U.S. shipments quantity ........ 878 1,794 2,508 1,674 2,313 +185.6 +104.3 +39.8 +38.2 
U.S. shipments value ......... 2,283 4,395 5,567 3,825 5,395 +143.8 +92.5 +26.7 +41.0 
Unit value ..........•..•.. $2,600 $2,450 $2,220 $2,285 $2,332 -14.6 -5.8 -9.4 +2.1 
Ending inventory qty . . . . . . . . . ••• ••• • •• • •• • •• • •• • •• • •• • •• 

Japan: 
U.S. shipments quantity ........ 9,846 9,468 9,563 6,946 5,666 -2.9 -3.8 +1.0 -18.4 
U.S. shipments value ......... 30,309 28,954 27,440 19,778 17,517 -9.5 -4.5 -5.2 -11.4 
Unit value ................ $3,078 $3,058 $2,869 $2,847 $3,092 -6.8 -0.7 -6.2 +8.6 
Ending inventory qty ......... 2.2~1 2,141 2,305 2,212 2,098 +4.3 -3.2 +7.7 -5.2 

Spain: 
U.S. shipments quantity ........ 2,602 4,166 4,721 3,559 3,477 +81.4 +60.1 +13.3 -2.3 
U.S. shipments value ......... 7,001 10,241 11,383 8,559 8,462 +62.6 +46.3 +11.2 -1.1 
Unit value .........•...... $2,691 $2,458 $2,411 $2,405 $2,434 -10.4 -8.6 -1.9 +1.2 
Ending inventory qty . . . . . . . . . • •• ••• • •• • •• • •• ••• • •• • •• • •• 

Subject sources: 
U.S. shipments quantity ........ 15,091 18,126 20,422 14,964 13,129 +35.3 +20.1 +12.7 -12.3 
U.S. shipments value ......... 44,872 51,014 53,977 39,585 35,885 +20.3 +13.7 +5.8 -9.3 
Unit value ................ $2,973 $2,814 $2,643 $2,645 $2,733 -11.1 -5.3 -6.1 +3.3 
Ending inventory qty ......... 4,102 4,438 4,515 4,675 3,476 +10.1 +8.2 +1.7 -25.6 

Other sources: 
U.S. shipments quantity . . . . . . . . 7,137 7,498 9,021 6,700 10,671 +26.4 +5.l +20.3 +59.3 
U.S. shipments value ......... 20,785 19,614 24,280 18,276 28,552 +16.8 -5.6 +23.8 +56.2 
Unit value ................ $2,912 $2,616 $2,691 $2,728 $2,676 -7.6 -10.2 +2.9 -1.9 
Ending inventory qty ......... 2,694 2,614 3,008 2,892 3,363 +11.7 -3.0 +IS.l +16.3 

All sources: 
U.S. shipments quantity ........ 22,228 25,624 29,443 21,664 23,800 +32.5 +15.3 +14.9 +9.9 
U.S. shipments value ......... 65,651 70,628 78,257 57,861 64,437 +19.2 +7.6 +10.8 +11.4 
Unit value •............... $2,954 $2,756 $2,658 $_2,671 $2,707 -10.0 -6.7 -3.6 +1.4 

Table continued on the following page. 
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Table B-3-Continued 
Cold-finished SSB: Summary data concerning the U.S. marlcet, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

(Quantitv=shon tons; value=l .000 dollars; unit values and unit labor costs are per shon ton; period changes=pert'ent. except when noted> 
~orted data Period changes 

Jan.-Sg?t.- Jan.-Sept. 
Item 1991 1992 1993 1993 1994 1991-93 1991-92 1992-93 1993-94 

U.S. producers'-
Average capacity quantity ....... 204,814 201,314 201,814 171,536 171,536 -1.5 -1.7 +0.2 0 
Production quantity ........... 106,600 108,049 114,008 87,433 98,798 +6.9 +1.4 +5.5 +13.0 
Capacity utilization' ........... 51.9 53.5 56.3 50.8 57.4 +4.4 +1.6 +2.8 +6.6 
U.S. shipments: 

Quantity ................. 107,588 106,925 118,195 89,384 101,641 +9.9 -0.6 +10.5 +13.7 
Value .................. 379,394 360,824 377,351 284,987 329,576 -0.5 -4.9 +4.6 +15.6 
Unit value ...............• $3,526 $3,375 $3,193 $3,188 $3,243 -9.5 -4.3 -5.4 +1.7 

Export shipments: 
Quantity ..........•...... 547 249 551 347 328 +0.7 -54.5 +121.3 -5.5 
Exports/shipments' ....•...... 0.5 0.2 0.5 0.4 0.3 (3) -0.3 +0.2 -0.1 
Value .................. 2,793 1,728 2,930 1,891 1,760 +4.9 -38.1 +69.6 -6.9 
Unit value .........•.....• $5,095 $6,916 $5,301 $5,432 $5,366 +4.0 +35.7 -23.3 -1.2 

Ending inventory quantity . . . . . . . 21,117 21,992 17,254 19,694 14,083 -18.3 +4.1 -21.5 -28.5 
Inventory/shipments' ........... 19.6 20.6 14.6 16.5 10.4 -5.0 +1.0 -6.0 -6.1 
Production worlcers ........... 1,301 1,194 1,231 1,220 1,316 -5.4 -8.2 +3.1 +7.9 
Hours worlced (l ,OOOs) ......... 2,665 2,466 2,603 1,943 2,188 -2.3 -7.5 +5.6 +12.6 
Total comp. ($1,000) .......... 67,175 63,559 71,513 52,842 61,380 +6.5 -5.4 +12.5 +16.2 
Hourly total compensation ....... $25.21 $25.77 $27.47 $27.20 $28.05 +9.0 +2.3 +6.6 +3.2 
Productivity (shon tonsil,()()() 

hours) .................. 27.7 30.2 32.2 32.5 34.1 +16.3 +8.9 +6.8 +4.9 
Unit labor costs ............. $909 $853 $852 $838 $824 -6.3 -6.1 -0.2 -1.7 
Net sales-

Quantity ...•............. 135,595 136,591 144,302 108,617 119,522 +6.4 +0.7 +5.6 +10.0 
Value .................. 425,094 400,685 399,609 297,691 327,597 -6.0 -5.7 -0.3 +10.0 
Unit sales value ............. $3,135 $2,933 $2,769 $2,741 $2,741 -11.7 -6.4 -5.6 (4) 

Cost of goods sold (COGS) ...... 391,726 387,121 378,136 284,705 295,875 -3.5 -1.2 -2.3 +3.9 
Gross profit (loss) ............ 33,368 13,564 21,473 12,986 31,722 -35.6 -59.4 +58.3 +144.3 
SG&A expenses .•....••..•.. 29,872 30,846 28,545 21,203 21,242 -4.4 +3.3 -1.5 +0.2 
Operating income (loss) . . • • • . . . . 3,496 (17,282) (7,072) (8,217) 10,480 -302.3 -594.3 +59.1 +227.5 
Capital expendilllres . • . . . . . . . . . 20,495 10,634 12,684 6,919 9,172 -38.1 -48.1 +19.3 +32.6 
Unit COGS ................ $2,889 $2,834 $2,620 $2,621 $2,475 -9.3 -1.9 -1.5 -5.6 
Unit SG&A expenses .......... $220 $226 $198 $195 $178 -10.2 +2.5 -12.4 -9.0 
Unit op. income (loss) •........ $26 ($127) ($49) ($76) $88 -290.1 -590.7 +61.3 +215.9 
COGS/sales' .....•....•.... 92.2 96.6 94.6 95.6 90.3 +2.5 +4.5 -2.0 -5.3 
Op. income (loss)/sales' ......... 0.8 (4.3) (1.8) (2.8) 3.2 -2.6 -5.1 +2.5 +6.0 

1 "Reported data• are in percent and "period changes• are in percentage points. 
2 An increase of less than 0.05 percentage points. 
5 A decrease of less than 0.05 percentage points. 
• An increase of less than 0.05 percent. 

Note.-Period changes are derived from the unrounded data. Period changes involving negative period data are positive if the amount of the 
negativity decreases and negative if the amount of the negativity increases. Because of rounding, figures may not add to the totals shown. Unit 
values and other ratios are calculated using data of firms supplying both numerator and denominator information. Part-year inventory ratios are 
aimualiz.ed. 

Source: Compiled from data submitted in response to questionnaires of the U.S. International Trade Commission. 
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Table B-4 
Stainless steel bar: Summary data concerning U.S. producers•••,•••, and•••, .1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

• • • • • • • 

Table B-5 
Stainless steel bar: Summary data concerning U.S. producers•••,•••,•••,•••,•••,•••,•••, and •••,1991-93, Jan.-Sept. 1993, and 
Jan.-Sept. 1994 

• • • • • • • 

Table B-6 
Hot-formed SSB: Summary data concerning U.S. producers•••,••• and•••, 1991-93, Jan.-Sej,t. 1993, and Jan.-Sept. 1994 

• • • • • • • 

Table B-7 
Hot-formed SSB: Summary data concerning U.S. producers•••,•••,•••,•••,••• and•••, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

• • • • • • • 

Table B-8 
Cold-finished SSB: Summary data concerning U.S. producers•••,••• and•••, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

• • • • • • • 

Table B-9 
Cold-finished SSB: Summary data concerning U.S. producers•••,•••,•••,•••,•••, and•••, 1991-93, Jan.-Sept. 1993, and Jan.-Sept. 1994 

• • • • • • • 
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APPENDIX C 

IMPACT OF IMPORTS ON U.S. PRODUCERS' GROWTH, INVESTMENT, 
ABILITY TO RAISE CAPITAL, AND EXISTING DEVELOPMENT 

AND PRODUCTION EFFORTS 
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The Commission requested U.S. producers to describe any actual or anticipated negative 
effects of imports of stainless steel bar from Brazil, India, Italy, Japan, and Spain on their growth, 
investment, ability to raise capital, or existing development and production efforts, including efforts 
to develop a derivative or more advanced version of the product. Armco and Electralloy did not 
respond. The responses of the six other producers are as follows: 

1. Since January 1, 1991, has your firm experienced any actual negative effects on its growth, 
investment, ability to raise capital, or existing development and production efforts, including efforts 
to develop a derivative or more advanced version of the product, as a result of imports of stainless 
steel bar from Brazil, India, Italy, Japan, and/or Spain? 

Al Tech- "***II 

Carpenter- "***II 

Crucible-- "***" 

Industrial-.:. "***It 

Republic- "***II 

Slater-- "***" 

Talley-- "*** tt 

2. Does your firm anticipate any negative impact of imports of stainless steel bar from Brazil, India, 
Italy, Japan, and/or Spain? 

Al Tech- "***II 

Carpenter- "*** n 

Crucible- "***It 

Industrial- "***II 

Republic- "***ft 

Slater-- "***II 

Talley- "*** .. 
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3. Has the scale of capital investments undertaken been influenced by the presence of imports of 
stainless steel bar from Brazil, India, Italy, Japan, and/or Spain? 

Al Tech-- "*** tt 

Carpenter-- "***" 

Crucible-- "***" 

Industrial-- II*** II 

Republic- "***" 

Slater-- II*** II 

Talley-- II***" 
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APPENDIX D 

DESCRIPTIONS OF PRODUCTS FOR WHICH PRICES WERE REPORTED 
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COLD-FINISHED SSB 

Product 1: Stainless steel bar, grade AISI 303, 0.500 inch in diameter, annealed, cold-drawn, of 
round shape. 

Product 2: Stainless steel bar, grade AISI 303, 0.750 inch in diameter, from wire rod coil, 
uncoiled, turned, cut-to-length, straightened, sanded, of round shape. 

Product 3: Stainless steel bar, grade AISI 303, 1.000 inch in diameter, from wire rod coil, 
uncoiled, smooth-turned, cut-to-length, straightened, sanded, of round shape. 

Product 4: Stainless steel bar, grade AISI 303, 2.500 inches in diameter, centerless ground, of 
round shape. 

Product 5: Stainless steel bar, grade AISI 303, 3.000 inches in diameter, centerless ground, of 
round shape. 

Product 6: Stainless steel bar, grade AISI 304, 0.500 inch in diameter, from wire rod coil, 
uncoiled, turned, cut-to-length, straightened, sanded, of round shape. 

Product 7: Stainless steel bar, grade AISI 304, 1.000 inch in diameter, annealed, centerless 
ground, of round shape. 

Product 8: Stainless steel bar, grade AISI 316, 0.875 inch in diameter, annealed, cold-drawn, of 
hexagonal shape. 

Product 9: Stainless steel bar, grade AISI 316, 2.500 inches in diameter, centerless ground, of 
round shape. 

Product 10: Stainless steel bar, grade AISI 17-4ph (precipitation hardening SS containing 17 
percent chromium and 4 percent nickel), 1.187 inches in diameter, annealed, of 
round shape. 

Product 11: Stainless steel bar, grade AISI 17-4ph, 0.878 inch in diameter, smooth turned, of 
round shape. 

Product 12: Stainless steel bar, grade AISI 416, 0.9375 inch in diameter, centerless ground, 
polished, of round shape. 

Product 13: Stainless steel bar, grade AISI 416Z, 1.187 inches in diameter, annealed, centerless 
ground, of round shape. 

Product 14: Stainless steel bar, grade AISI T416, 1.000 inch in diameter, 12 feet to 14 feet in 
length, cold-finished to ASTM A484, of round shape. 

Product 15: Stainless steel bar, grade AISI T416, 0.750 inch in diameter, 12 feet to 14 feet in 
length, cold-finished to ASTM A484, of round shape. 
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COLD-FINISHED SSB-Continued 

Product 16: Stainless steel bar, grade AISI T416, 0.625 inch in diameter, 12 feet to 14 feet in 
length, cold-finished to ASTM A484, of round shape. 

Product 17: Stainless steel bar, grade AISI 304, 3.500 inches in diameter, cold-finished, peeled 
and reeled, of round shape. 

Product 18: Stainless steel bar, grade AISI 304L, 1.000 inch in diameter, cold-finished, peeled 
and reeled, of round shape. 

Product 19: Stainless steel bar, grade AISI 304, 2.000 inches in diameter, cold-finished, peeled 
and reeled, of round shape. 
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HOT-FORMED SSB 

Product 1: Stainless steel bar, grade AISI 304, 4.000 inches in diameter, hot-rolled, annealed, 
straightened, rough-turned, of round shape. 

Product 2: Stainless steel bar, grade AISI 304, 0.875 inch in diameter, hot rolled, of round 
shape. 

Product 3: Stainless steel bar, grade AISI 304, 4.000 inches in width by 1.000 inch in thickness, 
hot-rolled, annealed, straightened, pickled, of flat shape. 

Product 4: Stainless steel bar, grade AISI 304, 2.000 inches in width by 0.5000 inch in 
thickness, hot-rolled, annealed, straightened, pickled, of flat shape. 

Product 5: Stainless steel bar, grade AISI 304, 4.000 inches in width by 0.5000 inch in 
thickness, hot-rolled, annealed, straightened, pickled, of flat shape. 

Product 6: Stainless steel bar, grade AISI 15"'.'5ph (precipitation hardening SS containing 15 
percent chromium and 5 percent nickel), 4.000 inches in diameter, hot-rolled, 
annealed, rough-turned, of round shape. 

Product 7: Stainless steel bar, grade AISI 15-5ph, 2.250 inches in diameter, hot-rolled, annealed, 
rough-turned, of round shape. 

Product 8: Stainless steel bar, grade AISI 17-4, 1.250 inches in diameter, hot-rolled, 
straightened, grip blasted, pickled, saw cut, of round shape. 

Product 9: Stainless steel bar, grade AISI 316, 6.000 inches in diameter, hot-rolled, annealed, 
straightened, rough-turned, of round shape. 

Product 10: Stainless steel bar, grade AISI 410, 6.000 inches in width by 2.500 inches in 
thickness, hot-rolled, annealed, straightened, tempered, oil quenched, of flat shape. 

Product 11: Stainless steel bar, grade AISI 403, 3.750 inches in diameter, hot-rolled, heat­
treated, rough-turned, of round shape. 

Product 12: Stainless steel bar, grade AISI 309s, 0.750 inch in diameter, hot-rolled, of round 
shape. 

Product 13: Stainless steel bar, grade AISI T410 (with controlled silicon range of .50 maximum), 
1.875 inches in width by 0.250 inch in thickness, 12 feet to 14 feet in length, hot­
rolled, annealed, pickled, of flat shape. 

Product 14: Stainless steel bar, grade AISI T410 (with controlled silicon range of .50 maximum), 
1.625 inches in width by 0.250 inch in thickness, 12 feet to 14 feet in length, hot­
rolled, annealed, pickled, of flat shape. 
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HOT-FORMED SSB:-Continued 

Product 15: Stainless steel bar, grade AISI T304, 1.000 inch in width by 0.250 inch in thickness, 
12 feet to 14 feet in length, hot-rolled, annealed, pickled, of flat shape. 

Product 16: Stainless steel bar, grade AISI 304, 0.500 inch in width by 0.500 inch in thickness, 
hot-rolled, annealed, pickled, of flat shape. 

Product 17: Stainless steel bar, grade AISI 304, 1.000 inch in width by 0.500 inch in thickness, 
hot-rolled, annealed, pickled, of flat shape. 

Product 18: Stainless steel bar, grade AISI 304, 1.000 inch in width by 0.375 inch in thickness, 
hot-rolled, annealed, pickled, of flat shape. 
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APPENDIX E 

U.S. F.O.B. SELLING PRICE DATA FOR DOMESTICALLY PRODUCED 
STAINLESS STEEL BAR PRODUCTS REPORTED BY 

U.S. PRODUCERS 
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Table E-1 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of U.S.-produced cold-finished 
SSB sold to end users, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-2 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of U.S.-produced cold-finished 
SSB sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-3 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of U .S.-produced cold-finished 
SSB sold to mill depots, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-4 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of U.S.-produced 
cold-finished SSB sold to cold finishers, by products and by quarters, Oct. 1993-Sept. 1994 

* * * * * * * 

Table E-5 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of U.S.-produced hot-formed 
SSB sold to end users, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-6 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of U.S.-produced hot-formed 
SSB sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-7 
Price indexes: Indexes of U.S. selling prices of U.S. -produced cold-finished SSB sold to end users, by 
products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 
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Table E-8 
Price indexes: Indexes of U.S. selling prices of U.S.-produced cold-finished SSB sold to steel service 
centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-9 
Price indexes: Indexes of U.S. selling prices of U.S.-produced cold-finished SSB sold to mill depots, 
by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table E-10 
Price indexes: Indexes of U.S. selling prices of U.S.-produced hot-formed SSB sold to end users, by 
products and by quarters, Jan.' 1992-Sept. 1994 

* * * * * * * 

Table E-11 
Price indexes: Indexes of U.S. selling prices of U.S.-produced hot-formed SSB sold to steel service 
centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 
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APPENDIX F 

U.S. F.O.B. SELLING PRICE DATA FOR SUBJECT IMPORTED 
STAINLESS STEEL BAR PRODUCTS REPORTED BY 

U.S. IMPORTERS 
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Table F-1 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from Brazil and sold to end users, by products and by quarters, Jan. 1992- Sept. 1994 

* * * * * * * 

Table F-2 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from Brazil and sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* .* * * * * * 

Table F-3 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from Brazil and sold to mill depots, by products and by quarters, Jan. 1992-June 1994 

* * * * * * * 

Table F-4 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of hot-formed SSB 
imported from Brazil and sold to end· users, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-5 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of hot-formed SSB imported 
from Brazil and sold to steel service centers, by products and by quarters, Jan. 1992 - Sept. 1993 

* * * * * * * 

Table F-6 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of hot-formed SSB imported 
from Brazil and sold to mill depots, by products and by quarters, Jan. 1992-June 1994 

* * * * * * * 

Table F-7 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB 
imported from India and sold to end users, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

F-3 



Table F-8 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from India and sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-9 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from India and sold to mill depots, by products and by quarters, Oct. 1992-Sept. 1994 

* * * * * * * 

Table F-10 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from India and sold to cold finishers, by products and by quarters, Oct. 1992-Sept. 1994 

* * * * * * * 

Table F-11 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of hot-formed SSB 
imported from India and sold to steel service centers, by products and by quarters, Jan.-June 1994 

* * * * * * * 

Table F-12 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from Japan and sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-13 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from.Japan and sold to mill depots, by products and by quarters, Oct. 1993-Sept. 1994 

* * * * * * * 

Table F-14 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of hot-formed SSB imported 
from Japan and sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 
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Table F-15 
Sales prices: Weighted-average U.S. f.o.b. selling prices and quantities of cold-finished SSB imported 
from Spain and sold to steel service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-16 
Priee indexes: Indexes of U.S. selling prices of cold-finished SSB imported from Brazil, by types of 
customers, by products, and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-17 
Price indexes: Indexes of U.S. selling prices of hot-formed SSB imported from Brazil, by types of 
customers, by products, and by quarters, Jan. 1992-June 1994 

* * * * * * * 

Table F-18 
Price indexes: Indexes of U.S. selling prices of cold-finished SSB imported from India, by types of 
customers, by products, and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-19 
Price indexes: Indexes of U.S. selling prices of cold-finished SSB imported from Japan and sold to steel 
service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-20 
Price indexes: Indexes of U.S. selling prices of hot-formed SSB imported from Japan and sold to steel 
service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table F-21 
Price indexes: Indexes of U.S. selling prices of cold-finished SSB imported from Spain and sold to steel 
service centers, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

F-5 





APPENDIX G 

GRAPHS OF SELLING PRICE INDEXES FOR THE SPECIFIED 
STAINLESS STEEL BAR PRODUCTS 
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Figure G-1 
Price indexes: Indexes of weighted-average net U.S. f.o.b. selling prices of the U.S.-produced and 
subject imported cold-finished SSB sold to end users, by products and by quarters, Jan. 1992-Sept. 
1994 

* * * * * * * 

Figure G-2 
Price indexes: Indexes of weighted-average net U.S. f.o.b. selling prices of the U.S.-produced and 
subject imported cold-finished SSB sold to steel service centers, by products and by quarters, Jan. 
1992-Sept. 1994 , 

* * * * * * * 

Figure G-3 
Price indexes: Indexes of weighted-average net U.S. f.o.b. selling prices of the U.S.-produced and 
subject imported cold-finished SSB sold to mill depots, by products and by quarters, Jan. 1992-Sept. 
1994 

* * * * * * * 

Figure G-4 
Price indexes: Indexes of weighted-average net U.S. f.o.b. selling prices of the U.S.-produced and 
subject imported hot-formed SSB sold to steel service centers, by products and by quarters, Jan. 
1992-Sept. 1994 

* * * * * * * 

Figure G-5 
Price indexes: Indexes of weighted-average net U.S. f.o.b. selling prices of imported hot-formed 
SSB from Brazil sold to mill depots, by products and by quarters, Jan. 1992-Sept. 1994 

* * * * * * * 
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APPENDIX H 

U.S. F.O.B. SELLING PRICE COMPARISONS BETWEEN U.S.-PRODUCED 
AND SUBJECT IMPORTED STAINLESS STEEL BAR PRODUCTS 
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Table H-1 
Margins of under/overselling: Margins of under/overselling between U.S.-produced cold-finished 
SSB and that imported from Brazil and sold to end users and to mill depots, by products and by 
quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table H-2 
Margins of under/overselling: Margins of under/overselling between U.S.-produced cold-finished 
SSB and that imported from Brazil and sold to steel service centers, by products and by quarters, 
Jan. 1992-Sept. 1994 

* * * * * * * 

Table H-3 
Margins of under/overselling: Margins of under/overselling between U.S.-produced hot-formed SSB 
and that imported from Brazil and sold to steel service centers, by products and by quarters, Jan. 
1992-Sept. 1993 

* * * * * * * 

Table H-4 
Margins of under/overselling: Margins of under/overselling between U.S. -produced cold-finished 
SSB and that imported from India and sold to end users and to mill depots, by products and by 
quarters, Jan. 1992-Sept. 1994 

* * * * * * * 

Table H-5 
Margins of under/overselling: Margins of under/overselling between U.S.-produced cold-finished 
SSB and that imported from India and sold to steel service centers, by products and by quarters, Jan. 
1992-Sept. 1994 

* * * * * * * 

Table H-6 
Margins of under/overselling: Margins of under/overselling between U.S.-produced cold-finished 
SSB and that imported from Japan and sold to steel service centers, by products and by quarters, 
Jan. 1992-Sept. 1994 

* * * * * * * 
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Table H-7 
Margins of under/overselling: Margins of under/overselling between U.S.-produced hot-formed SSB 
and that imported from Japan and sold to steel service centers, by products and by quarters, Jan. 
1992-Sept. 1994 

* . * * * * * * 

Table H-8 
Margins of under/overselling: Margins of under/overselling between U.S.-produced cold-finished 
SSB and that imported from Spain and sold to steel service centers, by products and by quarters, 
Jan. 1992-Sept. 1994 

* * * * * * * 
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EXCHANGE RATES 
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Table 1-1 
Exchange rates: 1 Indexes of the nominal and real exchange rates between the U.S. dollar and the currencies of four 
specified countries, and indexes of producer prices in the foreign countries and the United States,2 by quarters, Jan. 1992-
Sept. 1994 

Brazil India 
Nominal Real Nominal Real U.S. 
exchange Producer exchange exchange Producer exchange producer 
rate price rate rate price rate price 

Period index mdex index3 index index index3 index 

1992: 
Jan-Mar .... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Apr-June ... SS.7 188.2 103.6 . 100.1 102.3 101.3 101.1 
July-Sept.. 31.2 335.3 103.0 100.1 105.8 104.2 101.6 
Oct-Dec .... 16.9 658.8 109.3 99.7 106.9 104.8 101.7 

1993: 
Jan-Mar .... S.4 1,317.6 69.7 92.9 107.0 97.4 102.1 
Apr-June ... S.4 2,841.2 148.8 82.7 108.9 87.3 103.1 
July-Sept .. 1.8 6,676.S 117.1 82.6 113.9 91.7 102.6 
Oct-Dec .... .7 16,752.9 110.2 82.6 116.1 93.5 102.6 

1994: 
Jan-Mar .... .3 46,617.6 116.4 '- 82.6 117.6 94.3 103.0 
Apr-June ... .1 133,229.4 113.8 82.6 121.3 96.7 103.6 
July-Sept .. .1 ~22.~.7 131.8 82.~ 124,J 28.4 1~.3 

lm2an S12ain 
Nominal Real Nominal Real U.S. 
exchange Producer exchange exchange Producer exchange producer 
rate price rate rate price rate price 
index index index3 index index inde!: index 

1992: 
Jan-Mar .... 100.0. 100.0. 100.0 100.0 100.0 100.0 100.0 
Apr-June ... 98.6 100.8 97.5 100.8 100.3 100.0 101.1 

· July-Sept .. 102.8 99.9 101.1 107.4 100.4 106.1 101.6 
Oct-Dec .... 104.4 98.7 101.3 92.2 100.8 91.4 101.7 

1993: 
Jan-Mar .... 106.1 97.5 101.3 87.6 101.9 87.4 102.1 
Apr-June ... 116.7 96.2 108.8 84.3 102.3 83.7 103.1 
July-Sept .. 121.7 95.3 112.9 75.9 103.4 76.5 102.6 
Oct-Dec .... 118.8 94.7 109.7 74.8 104.1 75.8 102.6 

1994: 
Jan-Mar .... 119.3 94.5 109.5 72.4 105.9 74.4 103.0 
Apr-June ... 124.3 93.9 112.7 74.9 106.6 77.1 103.6 
July-Sept .. 129.7 93.7 116.5 79.0 107.2 81.2 104.3 

1 Based on exchange rates expressed in U.S. dollars per unit of foreign currency. 
2 The producer price indexes are aggregate measures of inflation at the wholesale level in the United States and the 

above foreign countries. 
3 The real values of the foreign currencies are the nominal values adjusted for the difference between inflation rates as · 

measured by the producer price indexes in the individual foreign countries and the United States. 

Note.-January-March 1992= 100.0 

Source: International Monetary Fund, International Fmandal Statistics, November 1994. 
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